TErIean

g group at Lehman Brotk
uisitions analyst, frequently
ice on Wall Street. Mr. Nie

sociate who then became

€2 | Monday, September 16, 2013

man

Collapse, It wasIl U cledr Wio dac-
tually owned the SunCal proper-
ties. Lehman wasn’t even sure if
the properties had been part of
the billions of dollars in extra
collateral that clearing bank J.P.
Morgan Chase & Co. had de-
manded in the weeks before the
bankruptcy.

In addition, the developments
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didn’t take out its onetime part-
ner. Five years on, a leaner Sun-
Cal is back, snatching up smaller
parcels of land and readying
them for home builders.
Ironically, Mr. Elieff said, Leh-
man’s collapse and the resulting
industry shake-up actually
helped boost SunCal’s fortunes.

looking to capitalize on de-
pressed land values.

“Although we were beaten up,
we emerged as one of the last
players standing, and our plat-
form is now nationwide,” he
said.

The legal wrangling wasn’t
pretty. SunCal and Lehman spent

knowledges that  SunCal
shouldn’t have pursued an exclu-
sive partnership with Lehman.

“Our mistake, at the end of
the day, was to let ourselves get
single-source financed,” said Mr.
Elieff, “But we never expected to
be part of the biggest bank-
ruptey in history.”

THE TICKER | Market events coming this week

Monday : Wednesday i Thursday
New York Fed ¢ Fedpolicymeetingends ¢ Initial jobless claims
manufacturingsurvey : Targetrate  0-0.25% : Previous 292,000
Aug., previous 8.24 : ;. Expected 330,000
Sept. expected 8.5 : MortgageBankers :

. Associationindexes . ElAreport; natural gas
Industrial production  : Purchase,prev.  n.a, : Previouschangeinstocksin
July, previous ~ unch. : Refinance, prev. i lon= ARGt

Aug., expected up0.4% :

: ElAstatusreport
: Previous changeinstocksin

Capacity utilization

Mg up 65

Existing-home sales

i o & millionsof barrels ; Inmillions
JAuIy,pr:vmt:sd ;;‘géf - Crudeoil down0.2 © July,previous 539
Ul i 2 | Gasoline upl.7 | Aug., expected 524
Tuesday  Distillates U286 by deiphia Fed survey
I i | Housing starts . Aug, previous 9.3
f::e%iﬂ?;fﬂ? i July, previous 896,000 Sept., expected 9.5

Consumer-price index

%,

 Aug., expected 915,000 :
Building permits

. Leadingindicators

Allitems: July, previous  up0.6%

July up0.2% : July,previous 954,000 . Augyexpected up0.7%

cAg\:g.,@xpected up 0.2% ; Aug., expected 953,0005 s expacted®

July up0.2% © Earnings expected™ | Estimate/YearAga(§)

Aug., expected Up0.1% : Estimate/YearAgo() | CINEas 0.63/0.60
" FedEx 151/1.45 « ConAgra  0.39/0.44

Earnings expected®  : General Mills 0.70/0.66 : HS® 1.18/0.99

Estimate/YearAgo($) : Oracle 0.56/0.53 :
* Adabe Syst. 0.34/0.58 : i Friday
ﬂg;den Rest. 0.70/0.85 i NHiajor ovents

. arescheduled

# FactSet Estimates earnings-per-share estimates don't include extraardinary ltems

Note: Forecasts are from Dow Jones weekly survey of economists
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